
Funeral Planning Review 
Can a funeral plan give you peace of mind and save money?



Funeral Costs increase for the 11th year
The three most common reasons for a funeral plan
Changes to the average cost of a basic funeral
Funeral costs rising faster than savings since 2004
Freezing funeral costs
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Regional funeral costs

Funeral costs across the country 
increase for the 11th year running
As the managing director of Sunlife quotes in their 9th annual Cost of Dying report, the average cost of a 
basic funeral has risen for the 11th year in a row and now stands at a UK average of £3,693 (2015), an 
increase of more than 90% since 2004. An increase that has outstripped savings in the same period.

HAMPSHIRE is one of the most expensive places to die in the country, new figures have revealed.

A study has revealed the county is the most expensive place for cremations on average in the UK, while it 
is the fourth highest for average burial costs. The figures, revealed in the Engage Mutual 2014 Funeral Costs 
Tracker, show the cost of cremation in Hampshire is an £3,957 - some £700 higher than the 2014 UK 
average. Average burial costs were even higher at £6,519 - well above the country’s 2014 average at £4,690. 

Source Southern Daily Echo 10th July 2014 - Engage Mutual 2014
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Cost of Dying 2015

Changes to the cost of dying

The cost of dying fell in 2015 by 3.6% to £8,126; the reason for this fall is due to a decrease in the average 
amount spent on estate administration. 

Type of funeral Total cost of  
dying 2015  

Total cost of  
dying 2014  

Change  
from 2014 

Cremation £7,715 £8,036 -4.0%

Burial £8,538 £8,819 -3.2%

Average funeral cost £8,126 £8,427 -3.6%

How the cost of dying adds up 

£2,433

£2,000

£3,693

This figure includes 
the fees for the funeral 

director, the cremation or 
burial itself, the doctor, 

and the minister or 
celebrant.

This figure is the combined 
cost of the memorial, 

death and funeral notices, 
flowers, order sheets, extra 
limousines, the venue and 

catering for the wake.

This the average 
amount spent on 

hiring professionals to 
administer the estate.

Assuming the services 
shown are used.

£8,126

Average cost  
of a basic funeral

Average amount  
spent on the  

send-off

Average amount  
spent on hiring  
a professional

THE TOTAL COST  
OF DYING

Changes to the cost of dying
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The three most common reasons given 
for having a funeral plan in place are:

• Not wanting to leave a financial burden for your relatives.
• Protection against rising funeral costs.
• All the funeral arrangements are taken care of with one phone call.

With a Funeral Plan from our preferred plan provider, you choose the funeral you want, and then pay for your funeral
director’s services at today’s prices.

In just 4 years the average funeral cost is predicted to rise from the 2015 £3,693 to £4,620, the simple question is;
Would you rather pay todays prices?  There is a simple solution.

These costs can be mitigated

Cost of Dying 2015



While the overall cost of dying has fallen this year, the average cost of a basic funeral has risen by 2.9% 
from £3,590 in 2014 to £3,693 in 2015. This figure is calculated by taking the combined average cost of 
cremations and burials; the average cost of a burial in 2015 is £4,104, which is £822 more than the average 
cost of a cremation.

If funeral costs continue to rise at the same rate we have seen over the past 12 years, by 2020 the average 
funeral will cost £4,620.

The rising cost of a funeral

Changes to the average cost  
of a basic funeral

The rising cost of a funeral

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

£4,500

£4,000

£3,500

£3,000

£2,500

£2,000

£1,500

£1,000

£500

£0

£ £

The average cost of a  
basic funeral in 2015 is
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Changes to the average cost 
of a basic funeral
The average cost of a basic funeral has risen by 2.9% from £3,590 in 2014 to £3,693 in 2015.  This figure is 
calculated by taking the combined average cost of cremations and burials; the average cost of a burial in 
2015 is £4,104, which is £822 more than the average cost of a cremation.

Noe that this is the UK avergae, Hampshires average cremation cost in 2014 was £3,957 putting the 2015 
figue at £4071. If funeral costs continue to rise at the same rate we have seen over the past 12 years, 
by 2020 the average funeral will cost £4,620 and Hampshire’s average at closer to £4,995.

Funeral costs rise again



Funeral costs rising 
faster than savings 
since 2004

Why Prepay today?

As can be seen from the chart if, in 2004, you had 
put £1920 (then the average cost of a funeral*) into 
a deposit savings account, then you would have 
seen this grow to about £2,150** over the 
following 10 years. 

However, over the same period, the average cost 
of a funeral has increased dramatically to £3,590* 
(2014) to £3693 by 2015.

The Sunlife Cost of Dying Report 2015 predicts that 
the average funeral cost will be £4620 by 2020 and 
we’re currently experiencing record low interest 
rates. (Telegraph March 2016) 2020 is only 4 years from 
now, is it time to take action?

Rising costs out pacing 
savings rates may be a 
key reason funeral plan 
sales are 350% up today 
compared to 2004.

*Average of quotes for standard cremation and burial 

arrangements from a sample of UK funeral directors, Sunlife 

Cost of Dying Report, Mintel 2004/YouGov 2014

**Using average gross Bank and Building Society instant 

access deposit account rates Aug 2004 – Aug 2014, from 

Bank of England ref IUMTHAK/IUMB6VK

Past performance is not necessarily a guide to the future.

4620
4500
4400
4300
4200
4100
4000
3900
3800
3700
3600
3500
3400
3300
3200
3100
3000
2900
2800
2700
2600
2500
2400
2300
2200
2100
2000
1900
1800
1700
1600
1500
1400
1300
1200
1100
1000
900
800
700
600
500

2004             2014

Sh
or

tf
al

l o
f £

14
00

Pr
ed

ic
te

d 
in

cr
ea

se
 2

02
0

£1
92

0

£1
92

0

National average  
basic funeral cost

Building Society 
savings

National average  
prediction for 2020

20
14

   
  1

5

Costs outstrip savings



What does a plan provide?

Freezing funeral costs?

Not all funeral plans are the same but the majority offer two ways of paying for them. Usually a single 
upfront payment or payment across a year. This manner essentially freezes the cost of a funeral because 
you are buying it at today’s prices. 

Then there may be a monthly payment option which may or may not carry interest and will normally 
require the balance of payment from family should death occur before payment is completed. 

One or two providers however provide a fixed monthly payment option up until your 90th birthday where 
after a set number of payments commonly 24 months, although we represent a provider which is 12 
months, they cover all the costs as per their terms and conditions. This is usually for those over 50 years old.

So payment upfront essentially freezes the cost, monthly payment in some instances freezes the cost and 
the fixed monthly payment option is a moveable feast. Some may get their funeral for a fraction of the 
cost, some may pay more. However, a key provider offer a rebate if more has been paid in than that paid 
out to fund the funeral service. 

What are the overall bene�ts?

Many people don’t talk to their loved one about this subject, the report revealed that almost a third (31%) 
had no idea if their loved one would have wanted a burial or cremation. Seven out of ten (70%) didn’t 
know if the deceased wanted their ashes scattered, interred or disposed. Only one in seven (14%) knew 
which coffin to choose while 61% did not know the deceased’s preferred cemetery or burial ground. When 
it came to the details of the service, more than half (53%) admitted that they did not know whether to hold 
a religious or non-religious service and almost three quarters (74%) did not know what music or readings 
to have at the funeral. All of this is a common cause of guilt and strain on top of the heartache felt at this 
sad time.

A Funeral Plan allows you to make your own arrangements in advance,  
letting your family really know that you got the funeral you’d have wanted. 
No guilt, no strain to add to the family heart ache. 

A Funeral Plan paid for in advance takes all the potential �nancial stress 
away from family and friends if probate delays the release of payment for 
the funeral, or worse, if funds have become low or unavailable. 

A Funeral Plan provides you with peace of mind! You know that your a�airs 
are all in order and you can get on with living!

Call Now on: 01794 501 036



To get planning or �nd out more call
01794 501 036

Our providers are fully 
registered and compliant




